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HABUTATOP OOJITOBOI'O PbIHKA

BANMKOTHBIE OBJTUTALUN KINKYEBbLIE MHOUKATOPDI
o OMHAHCOBbIN CEKTOP BHOBb CTaM MPU4MHOI MpoBrem Value ADay AMonth AYTD
. . EMBI+Rus Spread T 196.00 7.00 36.00 49.00
E B|?|xog|How B JloHOOHe cTan Npu4nHOW OTCYTCTBUSI AKTUBHOCTU HA | ryisis Spread r 30777 6.83 31.50 68.77
merging debt Russia 30 Price T 11211 0.10 -0.01 478
PYBIEBbIE OBHMFALIMM Russia 30 Spread T 187.00 +5.80 +29.10 +38.40
Gazprom 13 Price { 109 -0 -12/8 -47/8
o CroBa MenukesiHa He BOOQYLUEBWNM PbIHOK, HO OOMKHbl | Gazprom 13 Spread T 422 +9 +66 +124
nogaepxatb 003 UST 10y Yield L 3786 -0.07 -0.30 -0.24
y BUND 10y Yield V4119 -0.10 -0.48 -0.18
%72
o [InuHHble Bymaru AVKK HaioyT nogaepxky y 12.00%?7 USTAOy2y Spread 4 146 1 o5 48
e  Bnumanuo gepxarenen 6ymar XKOb u Pycckoro CraHpapral Mexico 33 Spread T 240 +6 +15 +45
o Brazil 40 Spread T 439 +7 +28 +34
MAKPOJ3KOHOMUKA N OEHEXXHbIN PbIHOK Turkey 34 Spread 37 +6 A +73
0b3 46014 ! 623 -0.01 -0.06 -0.02
éngﬂge BLI,IZMgmomeT npesbicute  RUR100 mnpa. yxe B camoe Mocksa 39 v 033 003 a4 281
P Moco6nacts 5 + 905 4038 4040 4202
OMUTEHTDLI: COBbITUA U KOMMEHTAPUU la3npom 5 T 761 +0.31 +1.79 +1.49
LlenTen 4 L 928 -0.31 +0.32 +1.47
o  OAC nognepxana MocaHepro PY6/$ T 24474 +0.044 +1.082 -0.089
e baHk «Cot03» yBenM4NBaeT yCTaBHbIN KanuTar $/EUR v 14 0.002 0.0 +0.012
Py6./EUR T 36.020 +0.014 -0.698 +0.177
o [lpomceasbbaHk  nybnukyeT — npegBaputenbHble  Pe3ynbTaThl | NDF 6 mec. T 24854 +0.035 +1.299 +0.144
1112008 r. no MC®O RUR Ovemnight T 655 nla nla nla
o Cubupb (S7) cobupaeTcs KynuTb [OMIO B aBCTPUiACKUX aBuamuHusx | Kopciera v 5083 16220 +65.20
[enoauTsl B LIb T 80.8 +0.30 -237.40
TOPIroBbIE UOEN Canbgo onep. LI I 54 -15.80 -122.50
. RTS Index L 1647.67 -3.17% -1556%  -28.07%
e [lokynatb Transneft 18, xefxupys nokynky npogaxei binycka Gaz- | po, jones Index L 1138625  -2.08% +0.14% 14.16%
prom 18. Cnpega mexgy aTummu 6oHgamn ObiTb HE AOMKHO. B To xe Nasdaq L 236559 2.03% +2.38% 10.81%
BpEMA 13-32 JABNEHMS NEPBUHOTO PbiHKa COKpaleHMs Cnpeda K | 3onor T 82159 1024%  1166% 145%
CyBEpeHHOU Kpneon B onuxanwee BpeMsa MOXET N He CNy4nUTbCA Hedbtb Urals ) 109.31 +0.00 -0.09 +0.20
o [lokynate TMK 11. JoxogHocts 10.00% Ans gaHHOro Bbimycka — .
CTIMLIKOM MHOTO TRUST Bond Indices
e okynatb cy6opauHMpOBaHHbIM Bbinyck Transcapital 17. Boxg : TR ADay  AMonth  AYTD
cnmwkom aelwes. Lenb — 88% ot HoMuHana TRIP High Grade T8t 007 031 1.38
. . TRIP Composite T 183.88 0.00 0.00 0.07
o [lokynate Promsvyaz 18, TopryeTcsi ¢ He060CHOBaHHON NPeMUEN K | TRIP OFZ L 167.93 040 299 151
Promsvyaz 12 TDI Russia T 16956 0.07 -0.16 69.56
o Tlokynats Alfa Bank Ukraine 11 - 12.00% k rogosomy nyty, | DI Ukraine T 16028 010 0.94 6028
XOPOLLAS AOXOMHOCTb, HEBBICOKME PUCKA TDI Kazakhs T 141.08 0.12 -1.16 41,08
TDI Banks T 164.25 0.05 -0.27 64.25
e [lokynate Bbinyck JICP-2. [loxogHocTb Bbiwe 13.00%, npu 3tom TDI Corp 16987 0.02 067 69.87
Oymara siBnsieTcs kaHaMaaToM Ha BKMoYeHne B cnncok PEMO
e Mokynato JIK YPATICHB-2, K& Peneccarc Kanuran-3. Koporkasi | 1 RUS T Dollar and Rouble Bond Indices
Alpauus M OTNMYHas  [JOXOAHOCTb AN MHCTPYMEHTOB  YPOBHS \—TRI+ Ofz — TRI+ Composite — TDI Russia
nombapaHoro cnucka
e [lokynatb PBK BO-5. MpuBnekatenbcHbIi 3alUTHBIA UHCTPYMEHT C | g
AoxoaHocTbIo okono 10.95% o
e T[lokynate MHM3-2, MM3. lNMocne npoxoxaeHns odepT [OXOLHOCTH g
BbIMYCKOB COOTBETCTBYHT HOBLIM PbIHOYHBLIM OPUEHTMPAM 5
e [lokynatb Bbinyck Xengopunoteka-2. Cnpen 530 6n k PX[ é
(MaTepUHCKOM KOMMaHWM) — Yepecyyp Benuk H
e [lokynaTb KopoTkue «3awuTHble» Oymar BTB-6, BBO-3 1 A®K ‘ : : : : : : ‘
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Hacmoswuii omyem He sensiemcs npednoxeHueM umu npocsBol Kynums unu npodame Kakue-ubo UeHHble Bymazu Unu cessakHble ¢ HUMU (DUHAHCOBbIE UHCMPYMEHMb! UG NPUKSME y4acmue 8 KakoU-Iubo cmpameauu mopaoenu.
Xoms u:-npopmauus U MHEHUS, U3/TOXeHHbIe 8 HacCmosAweM om4yeme, A8MAMCA, HACKONbKO HaM U3BECMHO, 8EPHbIMU Ha Bamy om4yema, Mbl He npe@ocmasnﬁeM NPAMO 02080PEHHbIX Unu nodpaayMeeaEMblx aapaHmuu unu 3akmYeHull
OMHOCUMENBHO UX MOYHOCMU Unu NOMHOMb!. [pedcmaeneHHble UHGOPMaUUs U MHEHUS He Bbinu cneyuasibHo nod2omoeneHs! Onisi KOHKPeMHOU onepayuu mobbix Mpembux Uy U He Nped 0 i aHanu3 KOHKpemHoli
cumyayuu, croxuswedcs y mpemsux nuy. Ml MOXeM USMEHUMb C80e MHEHUE 8 00HOCMOPOHHeM nopsdke 6e3 obA3amenbemea cneyuarbHo yeedomMsmb K020-Mubo 0 MaKuX USMEHEHUSX. MHDOPMAUUS U 3aKITIOYEHUS, USMOXEHHbIE 8
Hacmoswem om4yeme, He 3aMEHAM He3agUCUMYK OUEHKY UHBEeCMUUUOHHbIX nompeﬁHocmeﬂ u l{sﬂefl Kak020-1ubo nuya. MHeHUﬂ, 8blpaXeHHbIe 8 0OaHHOM om4yeme, Mo2ym omiu4yambCA UIU nNpomusopeyums MHEHUAM 6py2ux
nodpasdeneruli AK6 «TPACT» («baHK») @ pesysibmame UCNoMb308aHUS PasHbIX OUEHOK U Kpumepues, a makxke npoeedeHust aHanusa uHpopmayuu Onsi pasHbix uened. [aHHbili OOKYMEHM MOXem ucnofb308amscsi mosbko Onst
UHGhOPMAUUOHHBIX yenel. Onucarue mo6ol KoMNaHUU Unu KOMNaHUl, Unu UX UeHHbIX Gymae, unu pbIHKos, U HanpasseHul pasgumus, ynomsHymbIx @ daHHOM omyeme, He npednonazaiom NOMHOMbI UX ONUCAHUS. YMeepxdeHus
OMHO 0 NPOWTBIX Pt 08 He of 0 cgudemenscmeyiom o 6ydywux pesynsmamax. baHk u ces3aHHble ¢ HUM CMOPOHbI, OOMKHOCMHbIE nuya, Oupekmopa u/unu compydHuKku baHka u/unu cesidaHHble ¢ HUMU
CMOPOHbLI Mo2ym enademsb AonsMU Kanumana KoMnaHull Unu 8bINoiHAMmb yenyeu 0nsi 00HoU unu 60Mbweeo Yucna KoMnaHul, ynoMsiHymbIx 8 Hacmosiwem omyeme, u/unu Hamepesaomes npuobpecmu makue 0onu kanumana u/unu
8bINOMHAMb NUGO HaMepesambCs 8bINOHAML Makue ycryeu 8 Gydywem (C y4emom eHympeHHUX npouedyp baxka no usbexaHuto KOHGIUKMOS UHMepecos). baHk U ces3aHHble C HUM CMOPOHbI Moeym Oelicmeosamb Ui yxe
Oelicmeoganu Kak Ollﬂépbl C UEHHbIMU 6yM526MU unu 0py2umu CpllHaHCOSblMU UHCMpymMeHmamu, yKa3aHHbIMU 8 OaHHOM om4yeme, unu YeHHbIMu 6yM526MU, JNiexawumu 8 0CHO8e makux dJLIHaHCOSbIX UHCMPYMeHMOo8 Unu cef3aHHbIMU C

bILLE! HHBIMU UEHHbIMU 6] Kpome mozo, baHk Moxem uMemb UnU yxe UMEn 83aUMOOMHOWEHUs, uniu moxem npedc unu yxe npeoc (huHaHcoBbIe YCIy2u YNOMSHYMbIM KOMNAHUSIM (BKTioyast
UHBECMULUOHHbIE GaHKOBCKUE ycrtyeu, (hOHA0BBII PbIHOK U npoyee). CompyOHUKU banka Unu Ces3aHHble ¢ HUM CMOPOHbI MO2YMm Unu Mo2nu Bbimb Makxke cOmpyOHuKamu umu Oupekmopamu ynoMsHymbIx KomnaHul (c ydemom
8HympeHHux npouedyp baxka no usbexaHuro KOHIUKMos uHmepecos). B barke pa3pabomatbi U 8HEOPEHbI cneyuarbHbie npouedypbl, np YI0UUE HECaHKUUOHUPOBAHHOMY UCNOMb308aHUI0 CTyXeBHOU UHGOpMayuU, a makxe

803HUKHOBEHUIO KOH(PIUKMA UHMEPECO8 8 Cesi3u C OKasaHUeM BaHKOM KOHCYNbMauUoHHbIX U Opyeux YCrye Ha (huHaHCOBOM PbiHKe. BaHK u cessaHHble ¢ HUM CIOPOHbI He Gepym Ha cebsi 0meemcmeeHHOCb, BOSHUKAIOWYIO U3
ucnonb308aHust MBOL UHHOPMAUUU UM 3aKMIOYEHUL, UTOKEHHbIX 8 Hacmosiwem omdeme. Llumuposaxue unu ucnosib3oeaHue ecell unu Yacmu UHghopmauuu, codepxatuelicss 8 Hacmosiuem omyeme, Gonyckaemcs mosbko ¢ NPAMo
02080PEHHO20 pa3peweHus baHka. Hacmoswul omyem moxem Gbimb UCNOMb308aH UHEECMOpaMU Ha meppumopuu Poccuu ¢ ydemom delicmeylowe2o 3akoHodamenscmea P®. MHocmpaHHble UHBECMOpbI (BKMKOYas, HO He
ozpaHuyugasice: LUisetyapus, Koponeecmeo Hudepnawdos, Mepmanus, Mmanus, ®panyus, LLseyus, [awusi, A6cmpus) Mozym Ucnofis306ams HACMOALYUL OMYem MOIbKO, eCU OHU SB/SIOMCS UHCMUMYYUOHATBHBIMU UHBECMOPamMU No
3aKoHo0amerbemay cmpakbl peeucmpayuu. Hacmosuut omyem nodeomoeneH barkom, KomopbIil He 3apeaucmpuposaH 8 kadecmee Gpokepa-Ouepa YNOMHOMOYEHHbIM OpP2aHOM NO peeucmpayuu (huHaHCco8bIx opearudayull CLUA,

pacnpocmparsiemcs koHmpazeHmam banka e CLUA u npedHasHayaemes monbko 055 amux nuy, Komopble nodmeepxdatom, Ymo OHU 1 OCHO8HBIMU UHCMUMYYUOHabHbIMU uHeecmopamu CLUA, kak amo onpedeneHo e [pasune
15a-16 3akoHa CLUA o ueHHbIx Gymazax om 1934 200a, u noHUMalOm U NPUHUMAIOM 8CEe PUCKU, Cesi3aHHbIe C OnepayusiMu ¢ (PUHaHCO8bIMU UHCMPYMEHMaMU (8KmloYasi UeHHble Gymaau). Hacmoswuli omyem nodzomosneH bakkom,
KomOpbIii He 3apeaucmpuposaH yNoIHOMOYEHHbIM 0P2aHOM N0 pesucMpauUL (UHaHCOBbIX opearu3ayuli BenukobpumaHuu, u pacnpocmp KoHmY bBarka 6 BernukobpumaHuu, He SeNIAIoULUMCS YaCMHbIMU UHBECMOopamu.

KaxObili aHanumuk [enapmamenma uccriedosaHull 00/1208bIX PbIHKOB, YaCMUYHO UMU NOHOCMbI0 OMeevarwull 3a codepxaHue daHHO20 omyema, nodmeepxdaem, Ymo 6 OMHOWEHUU Kax0020 (hUHaHCOB020 UHCMPYMeHma umu
amumeHrma, ynomsHymeIx € omyeme: (1) ece b 18 MHEHUSI omy €20 NUYHOE OMHOLWEHUE K OaHHbIM UeHHbIM Gymazam iU IMumeHman; (2) e2o 803HazpaxdeHue HanpsMyIo LU KOCBEHHO He C8A3aHO0 C peKkoMeHOayusaMu

unu e3ensdamu, ebIpaxeHHbIM 8 omdeme; U (3) OH He NPOBoOUM ONepayul C (hUHaHCOBBIMU UHCMPYMEHMAaMU KoMNaKull, aHanus OesmesibHOCMU KOMopbIX OH Ocywiecmensiem. bak He Hecem Hukakoll omeemcmeeHHocmu 3a
UCnoNb308aHuUe KeM-ubo UHGOPMAYUL, OCHOBAHHOL Ha MHEHUU awarumuka Jenapmamerma uccriedoganuil A0208bIX PbIHKO8 8 OMHOLEHUU KaKOZ0-TUGO (hUHAHCOBO20 UHCMpYMEHMa.
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